
ASCENTA SPECIAL SITUATIONS RESOURCE FUND 
 

Factsheet – August 2011 

 

FUND OVERVIEW 

The Ascenta Special Situations Resource Fund is a long-only, unleveraged equity fund focused on natural resources and 
renewable energy sectors. 

The fund seeks to maximise investment return through a diversified risk-managed equity portfolio consisting of high 
potential-return, early-stage investments and highly-liquid mature issuers. 

 

Return History to August 26, 2011 

Returns   1mth 3mth 6mth 12mth 

Ascenta Special Situations Res Fund -10.75% -12.56% -15.66% 32.41% 

S&P TSX Global Mining Index -4.83% -9.61% -11.94% 9.00% 

 

Ascenta Special Situations Resource Fund Comparative Performance 
 

 

 

 
 

 

 

 

 

 

 

 

 Fund Price Performance 

 Recent NAV Pricing History (USD) 

 

 
 

Top Five Holdings (as of August 26, 2011) 

 ARN  Arcan Resources Ltd. 
 

6.40 % 

 TV  Trevali Mining Corp. 
 

5.96 % 

 BAR  Balmoral Resources Ltd. 
 

5.28 % 

 BTO  B2Gold Corp. 
 

5.09 % 

 MTH.P  Mammoth Capital Corp. 
 

4.51 % 
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 Portfolio % Statistics 



ASCENTA SPECIAL SITUATIONS RESOURCE FUND 
 

Factsheet – August 2011 

 

FUND FACTS (as of August 26 2011) 

Fund Price: USD 1.4652 
Legal Structure: Incorporated Cell Corp. 
Minimum Investment: USD 10,000 
Subsequent Investments: USD 5,000 
Dealing: Weekly 
Liquidity: Weekly 
Currency: USD, GBP 
Investment Advisor: Ascenta Asset Mgt. Ltd. 
Administrator: Fund Corp. (CI) 
Portfolio Manager: Haywood Securities 
Launch Date: July 31, 2009 
Launch Price: USD 1.00 
Fund Type: Open-ended 
Fund Domiciled: Guernsey 

 

Bloomberg 

USD: ASSSRUS GU 

GBP: ASSSRGB GU 

 

ISIN Code 

USD Fund Class ISIN GG00B3QQ3G95 

GBP Fund Class ISIN GG00B3QQ4883 

 

Investment Advisory Team 

Steve Stakiw, P.Geo 

Investment Advisory Committee 

 

Alan Manzie, MBA 

Portfolio Manager 

 

Contact Information 

Ascenta Asset Management Ltd. 

7A, 7th Floor, Ebene Mews 

57 Ebene Cyber City 

Ebene, Mauritius 

Email: info@ascentainternational.com 

 

Fund Dealing 

Fund Corporation of the Channel Islands Ltd. 

PO Box 665, Roseneath, The Grange 

St. Peter Port, Guernsey GY1 3SJ 

Tel: +44 1481 732888 

Fax: +44 1481 732880 

Email: clientservices@fundcorpci.com 

 

International Insurance Companies 

The following international insurance companies 

accept The Ascenta Special Situations Resource Fund 

(all share classes) as a suitable link to their 

International Portfolio Bonds. 

 

     
 

          

 

 

Those looking for a calm, lazy August had to delay their summer plans. Markets 

worldwide continued on their rollercoaster ride with political, financial and 

economic news keeping investors on edge. 

 Volatility, as measured by the VIX volatility index, responded with a significant 

spike reflecting the agitated mood of the markets. Between the S&P downgrading 

of US treasuries and continued European sovereign debt issues investors’ 

confidence suffered another blow and equities took further losses as portfolios 

moved out of stocks and into bonds. The benchmark global stock index, MSCI, 

recorded a loss of 7.3% as all major stock indexes around the world ended the 

month in negative territory. Bearish macro economic data, particularly 

manufacturing, kept QE3 speculation on the table and reinforced continued 

concern of a double dip recession. Euro Stoxx 50 lost 14% with Germany losing a 

painful 19%. Emerging markets weren’t spared with a loss of 9% on the month. 

Canadian markets performed better than most thanks largely to the rise of gold, 

up 12% this month. However, this was tempered with negative performance in 

the energy sector, one of the biggest losers, as crude prices fell over 7%. 

Industrial commodities across the board similarly fell – most significantly copper 

ended the month with a loss of over 5%. The Ascenta Fund suffered a loss of 

10.75% for the month as its more liquidity-sensitive smaller company investments 

declined amid overall market volatility. The general picture continues to be one 

of macro concern over the anemic recovery and with it a general flight from 

riskier asset classes.  

The market is clearly looking for coordinated leadership in the large developed 

economies to point the way toward sustainable debt restructuring and growth 

stimulating economic policy. That leadership has not yet materialized and we 

expect markets to remain unsettled and reactive until the vacuum is filled. 

However we remain convinced that investors still view gold as the only 'safe 

haven' in these volatile times and expect the price of physical gold to continue to 

rise towards the previous historical highs. Mining equity prices are still reflecting 

a gold price nearer US$500 per ounce and we expect equity prices to rise over 

the remainder of this year as investor confidence in the sector returns and the 

'gap' closes. The fund is well placed to take advantage of this. 

Reflecting this, the Ascenta Asset Management is very pleased to announce 

the launch of a Canadian Dollar link to the fund available immediately. The 

first dealing date for this fund will be 16th September 2011. 
 

 

Disclaimer : This document does not constitute an offer or invitation to any person. This document is for 

information only; the information and opinions contained have been compiled or arrived at from sources 

believed to be reliable and given in good faith but no representation is made as to their accuracy, 

completeness or correctness The opinions contained in this document are subject to change and are not 

to be interpreted as investment advice. Ascenta Asset Management Ltd., its directors, officers, 

employees and their associates may have a holding in the Fund as well as in the securities referred to 

herein. The value of investments and the income from them may vary and you may realize less than the 

sum invested. Tax assumptions may change and you should rely on your own tax advisor when 

considering your personal circumstances. The fund may have exposure to securities denominated in 

currencies other than sterling; changes in exchange rates may have an adverse impact upon the fund's 

performance.  The investment may not be suitable for all recipients of this publication and any doubts 

regarding this should be addressed to your financial advisor. The current prices, details of the fund 

holdings and the prospectus, which contains details of the risks and charges of the fund, can be obtained 

atwww.ascentamgt.com. 
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